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BDCEB F%G�H0IKJ�G�HML
N O�PRQ�S�TVU�WYX�TZU []\-WY\_^V`�TZUbacWd^Va]Q�UeX�` TZ\fa]gVPfWYW�U/Q�U/Wd^hQ�\i^VjhkU/Q�\i^Za]ld`�U m
Non�\_a]TVUpX�`rqVTZ\fa]gVPfW�WYU/Q�U/Wd^Zs�`�W�U ^ZjtkU/PRTVa]U
Q�\_^VjhkU/Q�\i^Za]ld`�U u(PRQ�Q-Ub[]U�g0\f`�^VTZU�g�v
Now�PfWYW�U/T0`YWxgVU/WYg0S�T�kU�u(aygpz\�u(Upld`�UpS�U�`�^E{}|U/^VTZU�[]U ~�TZ\fa

X�zU�gtld`�� a][�g/� \_�Ra�^0X�UpT}\_aygVPfW�W�U�Q�U/Wd^tU/^MX�� \_TZ�f`�Q�U/Wd^}\i^Va]PfW�v
BDC�� F%G�H0Ir���+L����+J���������+J��V��������L
N���� \RgVgV`�TZU/T���gEU�u/PfW�~i\_a]WYu(TZU�����ld`�U�[]U�g�Q�\_^VjhkU�Q�\i^Vayld`�U�g�gEPRWR^ U/��U/Q�S�^VU�g�X�U�u(PfWd^ZTZ\_{
X�a]u(^Va]PfWYg U/^MX�UbSY\_T}\fX�P���U�g/v

N �MS�S�TZU/WYX�TVU `�WYU
�YTZ\fWYu}j�UpX�U�ghQ�\_^VjhkU�Q�\i^Vayld`�U�g�v
BDC�� F%G�H0Ir���+L��E�M�ZG�IY���+J��V��������L
N  AkU�u�\_W�aygEU�T [cU�ghS�TVP�u/U�gZgE`YghX�UpT}\_aygVPfW�W�U�Q�U/Wd^�v
N ¡���j�ac�¢U/T£[]U�g0[ca]U/WYg U�Wd^VTZU�¤h¥¦(§�¨i©Yª¬«�­V®_«�¯°¨_©�ª U(^�± ®_² ±(³ ²´ª v
N nYPfTZQ�\_[]a]gVU/T []U�g£PR��µ�U(^}ghacW�¶·PRTVQ�\_^VaylR`YU�g�v
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NoÈ�U ¶·PfWYX�U�Q�U/Wd^�`�[c^Va]Q-U \f`Yld`�U/[�gVUtT�kU�X�`�aygEU�Wd^5[]U�gÉQ�\i^ZjhkU�Q�\_^Vayld`�U�g�Ê��·S¢Pfa]WR^�X�Ut~�`�U
TYkU�X�`Yu¬^ZacPRW�W�ayg�^ZU��

NoÈ+\£X�aygVu/acS�[]a]W�U�ld`�a_~i\t¶°\_a]TZU TVU�Q-SY[]\Ru(U/T�[]U�g�jd`YQ�\facW�g �·U�Wp�DkU�WtkU/T}\_[Ë��U/^�[]U�g�Q�\i^ZjhkU�Q�\_^Vayu(a]U/WYg
�°U/W%SY\fTE^Za]u/`�[ca]U/T¬��SY\_T0X�U�g£Q�\fu}jYacW�U�gb�·S¢Pfa]WR^
X�Ub~d`YUpQÌkU�u/\fW�ayg�^ZU��¬v
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È�\-[]Pf�fayld`�UbU�gE^0`�W�U
^VjhkU/PRTVa]U�Q�\_^VjhkU�Q�\i^Vayld`�Upu(PRQ-Q�Ub[]U�g0\f`�^VTZU�g�ë
NrU�[c[]U `�^Zac[]aygEUD[]U�g�Q�\_^VjhkU/Q�\i^Za]ld`�U�g u(PfQ�Q�UD[]UÉ¶·PfWd^�[]U�g�\f`�^VTZU�gì��T}\_W�u}j�U�g�X�U�g�Q�\i^ZjhkU�Q�\_^Vayld`�U�g�Ê
NrU�[c[]U kU(^Z`YX�a]U3X�U�g�gVPfTV^VU�g�S�\_TV^Vayu(`�[]acU�TZg�X�� Pf��µ�U(^Zg�Q�\_^VjhkU�Q�\i^Vayld`�U�g í�[]U�g-S�TZPfS¢PRgVa�{
^ZacPRWYg�Ê�[cU�gt^VjhkU/PfT�zU�Q-U�g/Êd[]U�g5µ�`��RU/Q�U/Wd^Zg�Ê�[]U�g£XtkU/Q�PfWYgE^VT}\i^ZacPRWYg�ÊdU/^Zufv

î ï ,ð½Å$M"ñ6�¼Eæ3=/'�.É*�=(ÆD$
È�� j�ayg�^ZPfa]TVU�Q�PfWd^VTZU�lR`YU ^ZPf`�^òu/U�ld`�apU�g�^ògV`YgZu(U/S�^Va]��[cU�X�U�gVU�Q�\_^VjhkU/Q�\i^Za]gVU/T%gEU

Q�\i^ZjtkU/Q�\_^VaygEURv
�0`3XtkU���`�^�ÊYgEU�`�[ygh[cU�g U/Wd^Va]U/T}g gEPRWd^£X�U�gb|U/^VTZU�ghQ�\i^ZjtkU/Q�\_^VaylR`YU�g�vó `�aygh[]U�g0�MWYu(a]U/WYgM\fu/u/U/S�^ZU/Wd^£[cU�g TZ\_^Va]PfW�WYU/[yg U(^0[]U�g TZU/[y\i^Vac¶°g v
�º[]\%ô£U�WY\_aygZgV\fWYu(URÊ¢[]U�g u/PfQ�S�[]U(��U�g �°Pf`�a]Q�\f�fa]WY\_a]TZU�g}�0X�U�~da]U/WYW�U/Wd^eU/`��d{õ\_`�gVgVaDX�U�g|U(^ZTVU�ghQ�\i^VjhkU/Q�\i^Za]ld`�U�g/v
�0`3X�ac��{ÜW�U�`�¶Ë{Ôa�zU�Q�UbgVa�zU�u/[cU
Nr[]U�g T�kU�U/[yg ��wMU�X�U/ö�a]WYXY�(Ê
NrSY`�a]g0[cU�g ¶·PfWYu(^Va]PfWYg �°U/WrqEU/��^VU/W�gEa]PfWYsd�
NrU/^0[cU�g U/W�gEU�Q<��[]U�g �ÔOt\_Wd^VPRT}��X�U/~�a]U/W�WYU/Wd^MX�U�gb|U(^VTZU�ghQ�\_^VjhkU�Q�\i^Vayld`�U�g�v

�0`÷X�kU/�Y`�^�~�a]W��_^Za�zU�Q�U<gEaÜzU�u([]UfÊ�[]U�g ¶·PfWYu(^Va]PfWYg �·U�WøqEa]Wd^VU�WR^ZacPRWYsR�e�ÜO�j�`�T}u}j3U(^<O�`�TVTZù��hU(^
[]U�g ^VjhkU/PRT�zU�Q�U�g �°útP�Pf[]UfÊ�n�TZU/�RUbU(^Zufv �hX�U/~�acU�W�W�U�WR^MX�U�gb|U/^VTZU�gtQ�\i^VjhkU/Q�\i^Za]ld`�U�g/v�0`iµ�PR`�T}X�� j�`�a
� à�ûfüfý �¬Ê�[]U�g XtkU/Q�PfW�g�^ZTZ\_^Va]PfWYg �ÜO�`YTVTZùòU(^-þ0Piÿh\_T}XY�
X�U/~�a]U/W�W�U�Wd^<X�U�g
|U(^ZTVU�ghQ�\i^VjhkU/Q�\i^Za]ld`�U�g/v
� � ç$��£9e,3=('5$0Æ &/9ã&(*�;�=(>4"%$A@
wMU�`��4S¢PRgVac^Va]PfWYg£g�� \��¢TZPfWd^ZU/Wd^�v
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È�U�g0\f[c�YzU/�YTVU�g�X�UeútP�Pf[]UbS�U�`�~fU�WR^p|U/^VTZUp\i��acPRQ�\i^Vayg�kU/U�g�SY\fT£[cUpgVU/`�[+\i��acPRQ�U
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¡�W�[]Pf�Ra]ld`�URÊiac[�ù-\pX�U�`���W�ac~RU�\f`���ld`�aYa]Wd^VU�TE¶�zU�TVU�Wd^ÉU/^�ld`�� ac[�W�U£¶°\_`�^�SY\fg�u(PfW�¶·PfWYX�TZUfv
NoÈ+\ ^VjhkU/PfTZa]U Ê£�·PRWrX�a�^?\f`YgVgVa0SY\fTE¶·PRa]g-[y\ ^VjhkU/PfTZa]U4PR��µ�U(^ Ê�gEaM[�� PfWr~fU�`�^%|U(^ZTVU%S�[]`YgSYT�kU�u(aygZ�(v
NoÈ+\ QÌkU(^Z\_{�^ZjhkU�PfTZacU Ê�u_� U�gE^É`�W�U£Q�\i^ZjtkU/Q�\_^VaylR`YU�X�\fWYgÉ[]\Rld`�U/[][cUtPfW-~i\
TZ\fa]gVPfW�WYU/TÉgE`�T[Ü� Pf��µ�U/^�v¢O�� U�gE^M\_`YgZgVa¢`YW%gVù�g�^�zU/Q�Ub[]Pf�fayld`�UÉë
È�\ ^VjhkU/PfTZa]U0Pf��µ�U/^ U�g�^h[�� Pf��µ�U(^h[cPR�faylR`YU�ld`�U
[�� PfWrkU(^V`�X�acU
U(^£ld`�U
[�� PfW?gVPf`YjY\_ac^VU
X�PfWYu

¶·PfTZQ�\_[]a]gVU/T�v
¡�Wx�DkU�WhkU�TZ\f[�Ê_PRWx\Ru/u/U/S�^ZU
X�\fWYgh[y\ QKkU/^Z\i{Ü^VjhkU/PRTVa]U ^VPR`�^VUb[y\-S�`�aygVgZ\_WYu/U
X�`4T}\_aygEPRW�W�U/{

Q�U/Wd^p^VT}\fX�a�^ZacPRW�W�U/[Üv+��a�U/[][cU�U�g�^eQKkU�u/\fW�a]g�kU�UfÊ�u(U�[]\xS¢U/`�^V{Z|U/^VTZU�SY\_Tp`YW�gEù�gE^�zU�Q-U�¶·PfTZQ�U/[S�[]`YghPf`%Q�Pfa]WYghS�`Ya]gZgV\fWd^�v
w�\fWYgh[y\<QKkU/^Z\i{Ü^VjhkU/PRTVa]UfÊ_PRW?S�TZPf`Y~fUbX�U�g QÌkU(^}\i{Ü^VjhkU/PfT�zU�Q-U�g Ê_u({¬z\_{ÔX4X�U�g�^ZjtkU/PRT�zU/Q�U�gMz\

S�TZPfS¢PRghX�Up[y\�^VjhkU�PfTZacU
Pf��µ�U(^�vY `�U/[yld`�U�ghQKkU/^Z\_{�^ZjtkU/PRT�zU/Q�U�g�u/Pf`�T}\_Wd^}g£gEPRWR^pí
Nr[y\ u(PRTVTZU�u(^Va]PfW Ê
Nr[y\ u(PRjhkU�TVU�WYu(U Ê
Nr[y\ u(PRQ�S�[(kU(^V`�X�U v

Z â�$M')=�,%;<Æ ç$06ò=/$M,-.É'#63$ê&(9ã&(*�;�=/>?"%$
[ CEB \e�+L��DL ]p���¢J�L�]MIY��H_^��+L
¡�W%[]Pf�fayld`�U
PfWx^VTZPf`�~RU�í
Nr`YW []\fW��R\f�fU X�� U/��S�TVU�gVgVa]PfWYgt��a]U/W%¶·PRTVQKkU�U�g
í�[]U�g S�TZPfS¢PRgVac^Va]PfWYg ��u(PfW�g�^ZTV`�ac^VU�g£\�~fU�u
X�U�g<± ¨i©�©¢¦ ± «Ô¦ ³ ­}ª �¬Ê�[]U�g µ�`Y�fU/Q�U�WR^}g ÊYU(^Zufv` W3X�ac^M\_`�gVgVa�ld`�Upu_� U�gE^0[]\ ªbai©Y«õ®'c�¦ v

NoX�U�g \_��a]PfQ�U�g Ê
NoX�U�g T�zU/�R[cU�g v
È�U�g \i��acPRQ�U�g \!d�TZQ-U�Wd^�ld`�U u/U/TV^Z\facW�U�g-S�TVPRS�PdgEac^Va]PfW�g-gVPfWd^ X�U�g-^VjhkU�PfT�zU/Q�U�g íDPRWXtkU'eYW�ac^£`�W%S�T�kU�X�ayu/\_^t`�W�\_a]TVUpX�\fWYgh[]\-QKkU/^Z\i{Ü^VjhkU/PRTVa]Ufv
È�U�g T�zU��f[]U�g Q�PRWR^ZTVU�Wd^xu(PRQ�Q-U�Wd^ u/PfWYgE^VTZ`�a]TVUÅX�U�g4^VjhkU/PRT�zU�Q�U�g z\KSY\_TV^Va]T%X�� \f`�^VTZU�g

^VjhkU/PRT�zU�Q�U�g v ` W%XtkU'eYW�ac^£XY\_WYgh[y\�QÌkU(^}\i{Ü^VjhkU�PfTZacURÊ
NoX�U�gh¶·PRWYu¬^ZacPRWYg£X�U�ghSYTVPRS�PdgEac^Va]PfWYgh~RU/T}gt[cU�g£S�TZPfS¢PRgVa�^ZacPRWYgb�·T�zU/�R[cU�g�Q�PfW�\fX�ayld`�U�g}�
NrPR`÷X�U�g�¶·PfWYu(^Va]PfWYg
X�U�gbu/Pf`�S�[]U�g
X�U-S�TZPfS¢PRgVa�^ZacPRWYgM~RU/T}gM[]U�g�S�TZPfS¢PRgVa�^ZacPRWYg-�·T�zU/�R[cU�g
X�ùR\fX�a]ld`�U�gZ�

È�Ub��`�^0X�U�g£\i��a]PfQ�U�gtU(^0X�U�gtT�zU��f[]U�g�U�gE^0X�U
¶·PfTZQ-U�TtX�U�ghU(��S�TZU�gZgVacPRWYg�S�\_TV^Vayu(`�[]a�zU/TZU�g�Ê
[]U�g ^ZjtkU/PRT�zU/Q�U�g U/Weu/PfWYgE^VTZ`�aygV\fWR^�X�U�g�Pf��µ�U(^Zg�Q�\_^VjhkU/Q�\i^Za]ld`�U�gìSY\_TV^Vayu(`�[]a]U/T}g�[cU�g XtkU�Q�PfWYgE^VT}\i^ZacPRWYg
�·PR` SYTVU�`�~fU�g �(vf [�ù?\�X�ag�MkU/TZU/Wd^VU�ghgEPRTE^ZU�ghX�� Pf��µ�U/^Zgpí SYTVPRS�PdgEac^Va]PfWYg h�Ê ^ZjtkU/PRT�zU/Q�U�g ÊRU/^Zufv
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w�\fWYg£`�WYU
[]Pf�Ra]ld`�URÊ�[�� \_SYSY\_TV^VU�WY\_WYu/U
X�� `�W%PR��µ�U(^�z\�^VU�[c[]UpPf`4^VU�[c[]UegVPfTV^VUbgEUpXtkU�u(T�zU(^ZU
SY\fT£`�W µ�`Y�fU/Q�U�WR^ v
[ C�� mon0��J���ph� �ìG����ìI,q��J��A��JKLrn0��J���p£� �&s�LRJ�I��D�õJ��

t W PRTZX�acWY\_^VU�`�T \��¢U�gVPfa]Wòld`�� PRWò[]`�a�SY\fTV[]U<X�U<[]\ gVù�Wd^Z\i��U4z\ `�W3�Y\fgMW�a]~fU�\f`�Ê�uf� U�g�^
[y\ gEù�Wd^Z\_��U0u(PfW�u(T�zU(^ZU Ê_u¬{(z\i{õX-[cU�g ~�a]TV�R`�[cU�g Êf[cU�g SY\fTVU�WR^Zj�zU�gEU�g Êi[]U�g TVU/^VPf`YTZgMz\e[]\p[]a]�fW�U ÊfU(^}u_vt W j�`�Q�\_a]W S�TYkU/¶õzU/TZUe`�W�U gVù�Wd^Z\i��U�[caygEa]��[]U�U(^AuYU(��a]��[]UfÊ�a][�\4�¢U�gVPfa]W�X�U�[]\ gEù�Wd^Z\_��U
\_��g�^ZTZ\fa�^ZU Êfu({¬z\_{ÔX-S�[]`�^�|Pf^�[y\eg�^ZTV`�u¬^V`YTVU0\fTV�¢PfTZU�gZu(U�WR^ZUfÊ_X�PRWYu£a][�gVPf`�j�\_ac^VU0X�U�g PfShkU/T}\i^ZU/`�T}g
a]W�e���U�g Ê�[�� \fgZgVP�u/a]\_^Va]~�a�^�kU v
[ C�� \e�+L��DL ]p���¢J�LÌ��G_v�q���E��L

` WÂa]Wd^VU�TVS�T�zU/^VU []UÅ[]\fW��R\f�fU÷XY\_WYgx`�WA`�W�a]~fU�TZgxQ�\i^ZjtkU/Q�\_^VaylR`YU÷SY\fTE^Za]u/`�[]acU�TÅíh[]U�g
Q�P�XìzU/[]U�g v ` W%SY\_TZ[cUb\_`�gVgVa�X�U g�kU/Q�\_Wd^Za]ld`�U vÈ�U�g+SYTVPRS�PdgEac^Va]PfWYg+ld`�a�gEPRWR^
qVgZ\i^Za]gE¶°\_ac^VU�gVse��X�\_W�g�`�W-gEU�WYghz\MS�TYkU�u(aygEU�T}�¢SY\fT+[]UtQ-P�X�zU/[]U
gVPfWd^0X�a�^ZU�g ~i\f[cayX�U�g v
O�PfTZTVU�u¬^ZacPRW�Ê�u(PfjhkU/TZU/WYu/U�U/^Mu(PRQ-SY[(kU/^V`YX�UòkU/^Z\f��[caygZgEU�WR^£X�U�g [ca]U/W�g U/Wd^VTZU
Nr[]U�g ^VjhkU�PfT�zU/Q�U�g �·SYTVPRS�PdgEac^Va]PfWYghSYTVPR`�~i\_��[]U�g}�
NrU/^0[cU�g ^Z\f`�^VPR[cPR�fa]U�g �·SYTVPRS�PdgEac^Va]PfWYgt~i\_[]ayX�U�g}�¬Ê

u_� U�gE^E{(z\i{õX�a]TVU
U/Wd^ZTVUb[y\�SYTVPR`�~i\_��a][cac^�kU�U/^0[]\-~i\_[]a]X�a�^�kUfv
[ CLw \e�+L�v0�+H_pxs�I��D�M���0��LCv0� ���Ã�EGzy��|{tHM�
È�\MSY\_TV^Va]U�X�Ut[y\0[]Pf�fayld`�U�P�z`<[Ü� PRW<g/� a]WR^�kU/TZU�gZgVUDS�[c`�^�|P_^D\_`��pXtkU/Q�PfW�g�^ZTZ\_^Va]PfWYg�g�� \_S�S¢U/[][cU

[y\�[y\ ^VjhkU/PfTZa]U
X�Up[y\�XtkU�Q-PRWYgE^VT}\i^Va]PfW Pf`4^VjhkU/PfTZa]U
X�Up[y\-S�TZU/`�~RU��°S�TZPdPf¶�^Zj�U/PRTVù��¬vÈ�\÷SY\_TV^Va]U%X�U%[]\÷[cPR�fayld`�U4P�z`Ì[Ü� PRWKg�� a]Wd^�kU�TVU�gVgVU?SY[c`�^i|P_^ z\÷[]\÷~i\_[]a]X�ac^�kUxg�� \fS�S¢U/[][cUx[]\
^VjhkU/PRTVa]U
X�U�ghQ�P�XìzU/[]U�g v
} ~ =�13&/=/*<;<ÆD9e½3æ3=/$

t W []ac~�TZUbX�Up�Y\fgVU í
ôev¢È+\_[]U/Q�U/Wd^�v È�PR�fayld`�UfÊYôxkU�X�`�u¬^Va]PfW�Ê�ôxkU�gEPR[c`�^Va]PfW v k¡�^V`YX�U�g�U(^�TZU�u}jYU/T}u}j�U�gU�W%acW�¶·PRTVQ�\_^VaylR`YUfv� ò\RgVgVPfW�Ê ó \fTVayg�Ê à�ûfûfý v

 ò\ T�kU(¶�kU�TVU�WYu(U í
w�v�~i\_W3w
\_[]U/W�v È�Pf�Ra]u
\_W�X%��^VTZ`Yu¬^Z`�TVU vY��S�TZacWY�fU/T E U�TV[y\_��Ê à�ûfû�� v

t W%[]ac~�TZUp\fgZgEU��
u/PfQ�S�[]U(^MgV`�T£[]\-[]Pf�Ra]ld`�UpX�Up[Ü� a]W�¶·PRTVQ�\i^Za]ld`�UbU�W ¶·T}\_Wz�u/\_ayg íó v<�
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